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PRODUCT GUIDE
Lumico Life Insurance Company

Protect Now Term

Protection when 
you need it most. 



OUR STORYOUR STORY
At Lumico, we’re out to solve two big problems - that people don’t have 
enough life insurance, and that they find purchasing these products 
confusing - but with Lumico, it doesn’t have to be. 

Everything we do, is designed to create a great experience for our 
customers. The result? More families have the peace of mind that comes 
from having the coverage they need when they need it most. 

We work to understand your 
needs to personalize your 
buying experience.

While other carriers may 
require lengthy underwriting 
decisions to process your 
applications, we keep it simple.

Qualified applicants can 
receive instant decision and 
immediate coverage.
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So you can 
focus on what’s 

important.

We offer simple, 
clear and affordable  

life insurance.



What is 
Lumico Protect 
Now Term? 

As the backbone of your family, what 
happens when you’re gone? A life 
insurance policy can help provide your 
family with the money they need to help 
cover debt and other expenses they may 
encounter in your absence.

Think of paying for a mortgage on your home, or sending your kids to college. 
Lumico Protect Now Term life insurance offers the flexibility of buying 
coverage for the term length of your choice to help protect specific life events.

For extra 
protection
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Product specifications

Term lengths and 
issue ages

10, 15 and 20 year term: ages 18-65
30 year term: ages 18-50

Minimum face 
amount $25,000

Risk classes and 
maximum face 
amount

Platinum: $1M ages <65, $250K for age 65
Gold: $500K ages <65, $250K for age 65
Silver Non-Tobacco: $250K for all ages
Silver Tobacco: $100K for all ages
Bronze: $100K for all ages

Policy expiry Age 95

Premium 
frequency Annual, semi-annual, quarterly, monthly

Rider options

Included:
• Accelerated Death
Optional:
• Accidental Death
• Dependent Child 
• Waiver of Premium

Replacements Yes2

Protect what 
matters most.

1Depending on risk class issued. 2You can replace your existing life insurance policy with a new Lumico life insurance policy.

Quick and easy application 
process.

Streamlined underwriting 
process.

Qualified applicants 
receive instant decision and 
immediate coverage up to 
$1M1.

No additional charges for 
monthly payments and no 
hidden policy fees.

Life gets busy. And you might 
be looking for a way to make 
the most of your valuable 
time, while addressing your 
life insurance needs. 

Lumico Protect Now Term 
life insurance balances 
convenience and affordability; 
it can help you pay for a 
mortgage on your home, 
replace lost income, protect 
your business and more.



With better rates available for healthy applicants, Lumico Protect Now 
Term is more accessible.

We make lightning fast decisions, so your policy is issued with no wait.

Now that’s the kind of coverage you can count on.
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Greater peace 
of mind

Lumico Protect Now Term insurance 
makes getting coverage easier than ever.



Perks to having life insurance.

No probate process
Life insurance policies with named 
beneficiaries do not need to go through 
the legal process of settling one’s 
estate to reconcile debts and distribute 
assets to their heirs.
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Benefit payment within 40 days
Life insurance policies typically provide 
benefit payment within 30-40 business 
days. For any assets that go through 
probate, the process typically takes 6 
months - 1 year.

Lump sum and tax-free
Payouts can be paid directly to a 
funeral home (if desired) and in most 
cases, death benefits are tax-free.

Name your beneficiary
You have control to name whoever you 
wish as the beneficiary of this policy to 
receive the payout



For income replacement, most financial advisors recommend that you have 
10-12 times your annual income1.

Debt is a serious financial 
issue for many Americans.

40%
of insured Americans 
wish they had purchased 
insurance at a younger age1

1 in 3 
Americans say they are more 
likely to buy life insurance 
because of the pandemic3

$155,622
is the average U.S. 
household debt2

1policygenius.com, January 31, 2022; 2cnbc.com, January 11, 2022; 3LIMRA Insurance Barometer Study, November 2021.

Income 
Replacement

Burial 
Expenses

Wealth
Transfer

DID YOU KNOW?DID YOU KNOW?
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Americans 
purchase life 

insurance1

TOP 3
reasons



MORE ABOUT LUMICOMORE ABOUT LUMICO

1These ratings reflect claims paying ability but are not a guarantee of future performance, as of September 2021. 2BBB rating is current as 
of January 2022 and is not a guarantee of a business’s reliablity or performance. 3Average days from the date all claims requirements are 
received (as of Q4 2021).

Lumico is rated “A” (Excellent) by A.M. Best1, the leading insurance rating 
agency. As the second highest rating that is awarded, this means that Lumico is 
financially stable and secure.

Lumico is also rated A+ by the Better Business Bureau (BBB)2. This shows that 
we’re committed to providing excellent customer service, and we’re operating in 
a way that people can trust.

With millions of dollars of life insurance coverage in force, Lumico protects 
thousands of satisfied customers every day. We have an impeccable 50+ years 
of experience insuring individuals just like you.

Lumico is proud to be part of Swiss Re, a global financial services organization 
and Fortune 500 company that has been protecting families since 1865.
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That’s why our customers choose Lumico.

Policies issued within

24
hours

Claims processed in 
about

7
days3

Coverage in less than

30
minutes



 FAQs 
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Why Lumico Protect Now Term?
Term life insurance provides temporary 
coverage for a certain amount of years, and 
is typically more affordable, which can be 
ideal for young families.

When is the best time to buy life 
insurance?
The best time could be right now since age 
and health determine the cost of your rate.

I already have life insurance through my 
employer. Do I need more?
While this may provide a healthy baseline, 
it may not be enough to help support your 
family if you were gone. If you change jobs, 
these policies may not go with you, which 
means you could lose valuable life insurance 
protection.

What is the difference between term life 
and whole life insurance?
Term life insurance can provide coverage with 
a lower level premium for a fixed number of 
years, while whole life insurance can provide 
coverage for someone’s entire life at a higher 
premium. Term life insurance policies often 
cover 10, 15, 20 or 30 years, so you can still 
help protect your family without breaking the 
bank.

How much coverage do I need?
According to the Life Insurance Needs Model 
by LIMRA, most households need at least five 
years of income replacement to protect their 
loved ones against loss of income.



Policy and Rider form numbers ICC21-LUM-PNT-001 and variations.  

Lumico Life Insurance Company (“Lumico”) underwrites Term Life policies. This brochure is designed as a marketing aid and is 
not a legal contract for insurance. This brochure does not pertain to states where no coverage is available and is not intended 
for use outside of the United States. 

This is a solicitation of insurance and a licensed insurance agent/producer may contact you. Exclusions or limitations may 
apply. Lumico Life Insurance Company does not currently offer conversion on any of its products. For costs and complete 
details of the coverage, contact your insurance agent.

Get in
touch!

1-866-440-4047

P.O. Box 83303, Lincoln, NE 68501-3303

customerservice@lumico.com

www.lumico.com
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